
1FY25 results | 3 June 2025© All Rights Reserved

FY25 results
3 June 2025



2FY25 results | 3 June 2025© All Rights Reserved

Safe harbour statement
Cautionary statement Forward-looking statements

The following presentation is being made only to, and is only directed at, persons to 

whom such presentation may lawfully be communicated (“relevant persons”). Any person 

who is not a relevant person should not act or rely on this presentation or any of its 

contents. Information in the following presentation relating to the price at which relevant 

investments have been bought or sold in the past or the yield on such investments cannot 

be relied upon as a guide to the future performance of such investments. For the 

avoidance of doubt, nothing in this presentation should be construed as a profit forecast.

 

The information, statements and opinions contained in this presentation do not constitute 

a public offer under any applicable legislation, an offer to sell or solicitation of any offer to 

buy any securities or financial instruments in FD Technologies plc (the “Company”) or any 

company which is a subsidiary of the Company. Further this presentation does not provide 

any advice or recommendation with respect to any such securities or other financial 

instruments. 

The release, publication, or distribution of this presentation in certain jurisdictions may be 

restricted by law, and therefore persons in such jurisdictions into which this presentation is 

released, published or distributed should inform themselves about, and observe, such 

restrictions.

Certain statements contained in this presentation constitute forward-looking statements. All 

statements other than statements of historical facts included in this presentation, including, 

without limitation, those regarding the Company’s financial condition, business strategy, plans and 

objectives, are forward-looking statements. These forward-looking statements can be identified by 

the use of forward-looking terminology, including, for example, the terms “believes”, “estimates”, 

“anticipates”, “expects”, “intends”, “may”, “will”, or “should” or, in each case, their negative or other 

variations or comparable terminology. Such forward-looking statements involve known and 

unknown risks, uncertainties and other factors, which may cause the actual results, performance or 

achievements of the Company, or industry results, to be materially different from any future results, 

performance or achievements expressed or implied by such forward-looking statements. Such 

forward-looking statements are based on numerous assumptions regarding the Company’s present 

and future business strategies and the environment in which the Company will operate in the 

future. Such risks, uncertainties and other factors include, among others: inherent difficulty in 

predicting customer behaviour; customers may not respond as we expected to our sales and 

marketing activities; the competitive environment; our ability to adapt to technological change; 

business interruption or failure of our systems architecture and communication systems; problems 

with implementing upgrades to our applications and supporting information technology 

infrastructure; any failure to properly use and protect personal customer information and data; our 

ability to manage and maintain third party business partnerships; increased regulation of our 

businesses; changes in laws; any failure to process transactions effectively; any failure to adequately 

protect against potential fraudulent activities; any significant quality problems or delays; the global 

macro-economic environment; the potential for one or more countries exiting the Eurozone; the 

implications of the EU Withdrawal Act and the disruption that may result in the UK and globally 

from the withdrawal of the UK from the European Union; our inability to attract, retain and develop 

talented people; our ability to repurchase shares; our inability to adequately protect our intellectual 

property rights; disruptions, expenses and risks associated with any acquisitions and divestitures; 

amortisation of acquired intangible assets and impairment charges; our use of debt to finance 

acquisitions or other activities; and the cost of, and potential adverse results in, litigation involving 

intellectual property, competition authority, shareholders and other matters. These forward-looking 

statements speak only as at the date of this presentation. Except as required by the Financial 

Conduct Authority, or by applicable law, the Company does not undertake any obligation to 

update or revise publicly any forward-looking statement, whether as a result of new information, 

future events, or otherwise.  
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Seamus 
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Group CEO, FD Technologies plc
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FY25 highlights

We successfully separated the Group’s three 

businesses, divesting MRP and First Derivative

Strong execution at KX, the Group’s sole continuing 

operation

On 8 May 2025, the Board unanimously 

recommended TA’s cash offer (under Kairos Bidco) 

for FD Technologies plc, valuing the Company at 

£24.50 per share or £570m
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Strong performance

Strong execution during a year of significant change 

and transition, with results ahead of expectations

  
Our investments further accelerated deployment, 

time-to-value, ease-of-use, and sales productivity

Our market is expanding, with AI-powered research, 

anomaly detection, and predictive analytics

We are building on the significant opportunities in 

aerospace & defence, and industrial IoT
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Ryan 
Preston
Group CFO, FD Technologies plc
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Financial highlights

▪ ACV bookings growth was principally driven 

by financial services, and market share gains in 

high-tech semiconductor manufacturing

▪ ARR in line with expectations

▪ Focus on efficient growth led to better-than-

expected Cash EBITDA result

ARR

+13% yr/yr

£81.8m
Cash EBITDA

FY24: £(18.8)m

£(14.6)m
£18.0m ACV added

+33% yr/yr

+33%



8FY25 results | 3 June 2025© All Rights Reserved

Strong execution, improving margins

Year to February (£m) FY24 FY25
(+/-) 

yr/yr

Incremental ACV 13.5 18.0 +33%

Revenue 79.1 80.7 +2%

Recurring software revenue 68.4 76.0 +11%

Gross Profit 62.0 67.7 +9%

Gross margin 78% 84% +6ppts

Sales & marketing (31.8) (32.6) +2%

LTM Magic Number 0.4 0.6 +31%

Research & development (30.2) (30.4) +1%

- of which capitalised 23.9 21.1 (12)%

Adj. administrative expense (18.8) (19.3) +3%

Adj. EBITDA 5.1 6.5 +27%

Cash EBITDA (18.8) (14.6) (22)%

▪ ACV added in period +33% YoY

▪ Within total revenue, recurring 

software revenue growth was 

+11%, countered by a 55% 

decline in services revenue

▪ Continued improvement in gross 

margin with increasing 

proportion of high-margin 

software sales

▪ Our Magic Number* (measure of 

sales efficiency) improved to 0.6, 

as sales rep productivity ramped 

up

▪ Cash EBITDA loss improved 22% 

YoY

* Magic Number = LTM ACV/LTM S&M expense
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Good progress towards positive Cash EBITDA

40.2% 40.3% 40.2% 40.4%

38.1% 37.6% 40.2% 35.1%

23.8% 24.0% 23.3%
24.6%

FY24 FY25 H1'25 H2'25

Operating expenses as % of revenue

S&M R&D G&A

(18.8) (14.6) (8.1) (6.5)
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High recurring revenues + strong retention = good 
visibility

94%

5%

1%

Subscription

Services

Perpetual

116%
110% 108%

FY23 FY24 FY25

Net retention rate*

* Calculated as gross retention rate plus net expansion.
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Cash flow analysis (continuing operations)

12.1
(21.7)

(120.0)

(7.0)

(18.5) (1.1)

211.4

55.1

0
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Opening 

Net debt*

Operating

cash flow

Tax Disposal 

of Subsidiaries

Interest, 

FX, and 

other

Closing

net cash

Share

repurchase

▪ Significant cash inflow 

following the divestment of 

First Derivative 

▪ Returned excess cash to 

shareholders via the tender 

offer

▪ The Group closed the year 

with £55m in cash, having 

repaid all debt

Capex

* Excluding lease liabilities)



12FY25 results | 3 June 2025© All Rights Reserved© 2023 Snowflake Inc. All Rights Reserved
© All Rights Reserved

ACV bookings growth in FY25 is a solid 

foundation for the current fiscal year
 

In FY26, we expect ARR growth of at 

least 20 per cent and continue to target 

positive Cash EBITDA in FY27

Outlook
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In FY25, we succeeded in our strategic repositioning, 

creating significant value for stakeholders 

As a result, KX is well-placed to extend its leadership 

position in advanced data analytics and AI

The Board has unanimously recommended TA’s cash 

offer (under Kairos Bidco) for FD Technologies plc

Summary

Further information on the offer is available here:

https://fdtechnologies.com/recommended-acquisition-of-

fdtech-by-kairos-bidco-disclaimer/ 
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https://fdtechnologies.com/recommended-acquisition-of-fdtech-by-kairos-bidco-disclaimer/
https://fdtechnologies.com/recommended-acquisition-of-fdtech-by-kairos-bidco-disclaimer/
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www.fdtechnologies.com

Q & A
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www.fdtechnologies.com

Thank you
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